V4
[Trung tinh] 16/01/2026 MIRAE ASSET

Securities

[Téng quan 2026]

BAO CAO NGANH PHAN BON

Bién ddng chinh sach va dia chinh tri
chi phaoi trién vong nganh phan bén

“= . £:-_CTCP Chitng khoan Mirae AsSer Vié
- -~ Ho&Hoang Sang, sang.hh@miraeasset.c

fNam e
ohﬁ.aﬂl:.

MERSIN APPENDIX 1 AT THE END OF REPO

= -l e



mailto:sang.hh@miraeasset.com.vn

Tong quan nganh phan bon

2 | Vietnam focus

Chung toi duy tri quan diém Trung tinh déi véi nganh phan bon Viét Nam nam 2026, khi trién vong phu thudc vao su phuc hdi cdia nhu cau
trong nudc va hoat déng xudt khau chiu tac dong tir yéu té dia chinh tri. Chung téi danh gia tich cuc déi véi nhém doanh nghiép san xuat
uré, do chinh sach han ché xuét khau cia Trung Quéc, nhu cau khu vuc duy tri 8n dinh va tiéu thu ndi dia cai thién. Ngugc lai, cdc sdn pham
phan bén phu thudc vao nguén kali va phan 1an nhap khau van déi mat véi mirc dé bat dinh cao han, trong béi canh rii ro dia chinh trj ti€p
tuc hién hiru.

Téng san lurgng san xuat ndi dia dat 7.22 triéu tan (+8% CK) trong 1172025, ghi nhan tang trudng & tat cac loai phan bon chinh nhu uré,
super lan, NPK va DAP.

Trong nam 2025, Viét Nam nhap khau khoang 6.2 triéu tan phan bén (+17% CK), phan I6n phan bon nhap khau tlr Trung Québc va Nga,
V@i tong gia tri nhap khau dat 2,195 triéu USD (+27% CK) va gid binh quan 354 USD/tan (+8% CK). & chiéu xuat khau, tdng san luwgng xuat
khau dat 1.9 triéu tan phan bén (+14% CK), vai gia tri xuat khau dat 845 triéu USD (+19% CK) va gia binh quan 429 USD/tan (+4% CK).
Campuchia ghi nhan mdc nhap khdu dat dinh méi ca vé san lugng 1an gia tri, trong khi xuat khau sang Han Quéc gidm manh.

Hoat dong san xudt uré cia Ai Cap — chiém 6,5% xuét khu toan cau nam 2023 — gian doan trong thang 6 do Israel déng clra cac md khi
Leviathan va Karish sau cac dién bién quan sy tai Trung Bong

Luat stra d6i vé Thué Gia trij gia tdng, c6 hiéu luc tir ngay 1/7/2025, 4p dung mdrc thué VAT 5% déi véi mat hang phan bon va dugc khau trir
thué gia tri gia tang. Chinh sach nay dy kién sé gitp giam chi phi san xuat hach toan cho cac doanh nghiép san xuat phan boén & Viét Nam.

Thang 7, EU tang thué nhap khau d6i véi cac sdn phadm ndng nghiép va phan bon tir Nga va Belarus. Cu thé, cadc sdn pham DAP, MAP, NPK
va phan bon hoéa hoc goc khoang tir nita sé chju thué suat 6.5% theo gia tri, kém theo phu phi 40-45 EUR/tan trong giai doan 2025-2026.
Mdrc phu thu nay sé tdng dan trong giai doan chuyén ti€p ba nam, Ién t&i 430 EUR/tan vao nam 2028. Theo so liéu clia FAO, trong nam 2022,
Nga va Belarus la hai nha cung cdp phan bén 1&n trén thé gidi, chiém khodng 31% xuat khau kali, 17% xuat khau phan 1an va gan 17% xuat
khdu phan dam toan cau.

TU thang 1/2026, Co ché Biéu chinh Bién gigi Carbon (CBAM) ctia EU bat dau ap dung chi phi carbon déi véi phan bon nhap khau dua trén
murc phat thai, qua dé hé trg cac nha san xuét trong EU trudc ap luc canh tranh tir cac d6i thi ngoai EU ¢6 tiéu chudn méi trudng thap hon.
Tuy nhién, co ché nay cling c6 thé day gia phan bon tai EU tang I1én do chi phi tudn thd cao hon d&i véi cac nha xuat khau ngoai EU.

Thang 10, Trung Qudc tai ap dat cac bién phap han ché xuat khau phén bén, bao gom uré va DAP, sau giai doan ndi 1dng tam thoi. Nam
2023, Trung Quéc chiém khoang 27% tong lwgng xudt khau DAP toan cau va 12% tong lugng xuat khau phan dam. Sau déng thai nay, Chinh

pht An D6 da phé duyét ngan sach trg cap phan bon, quy md dat 379.5 ty INR (~4.3 ty USD) cho cac loai phan phét pho (P) va luu huynh (S)
trong vu mua rabi tlr 10/2025-03/2026, trong khi murc trg cap cho nito (N) va kali (K) dugc gitr nguyén.
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Tong quan nganh phan bén
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Chung téi cho rang rdi ro dia chinh trj va cac quyét sach riéng 1é clia tirng quéc gia sé tiép tuc la nhirng yéu té then chot chi phéi thi truong
phan bén toan cau, bao gdm rdi ro dia chinh tri & Trung Déng, tién trinh hda binh Nga-Ukraine va chinh sach xuat khdu phan boén cta Trung
Quac.

Gia khi tu nhién trong nudc -nguyén liéu dau vao cla uré - dy phdng khéng tang nhiéu, sé ho trg cai thién bién Igi nhuan cho doanh nghiép
san xudt uré ndi dia. Nguagc lai, cac loai phan bén chira kali va 1an van nhay cdm véi bién dong gia phan bén toan cau.

Gia dinh khdng c6 ¢l s6c I6n tir bén ngoai va nhu cau duy tri 6n dinh trong nam 2026, ching téi du doan gia phan bén toan cau sé ha nhiét so
v@i mat bang nam 2025, vé&i gia uré Trung Bong khodng 387 USD/tan (-10% CK), DAP khodng 600 USD/tan (-15% CK) va kali duy tri trén 320
USD/tan (-8% CK).

Déi v&i cac doanh nghiép san xudt phan bén trong nudc, xuat khau ti€p tuc 1a dong luc hd trg chinh. Trong bdi canh bat én dia chinh tri va
chinh sach xuat khau phan bén khé dy doén tir Trung Qudc, cac nhip tdng mang tinh chu ky cda gia uré c6 thé gilp cac nha san xuat Viét Nam
duy tri san lugng xuat khau va 6n dinh Igi nhuan, du mat bang gid chung nam 2026 dugc du bdo thap hon nam 2025. Béng thdi, ching téi ky
vong nhu cau ndi dia s& phuc hoi khi diéu kién thai tiét trd lai binh thudng, qua d6 cai thién hoat déng canh tac va hé trg tiéu thu phan bon
tang trd lai.
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Thi trwrdng phan bén toan cau nam 2026

Theo IFA, nhu cau tiéu thu phan bén toan cau d6i vai ba dudng chat chinh (N, P,Os va K,0) du kién tiép tuc tang trong giai doan 2025-2029, du ‘gé’c dd tang cham hon hai nam trudc.
Trong d6, kali (K,0) dugc ky vong dan dat tang trudng véi mirc 2-3%, cao hon so vai dam va 1an (1-2%). Bong luc tang trudng chd yéu dén tir Nam A va My Latinh.

Bi€n ddng chinh sach xuat khau cta Trung Qudc ti€p tuc tac ddng manh dén can can cung-cau toan cau. Theo s6 liéu Hai quan Trung Qudc, xuat khau uré phuc hdi manh trong 5T
cudi 2025 sau khi chinh phd ndi 16ng mot phan cac bién phap han ché xudt khdu nham 6n dinh gia ndi dia va ddm bdo an ninh luong thyc. Tinh dén 1172025, xuat khau uré dat khoang
4.61 triéu tan (so vai 0.25 triéu tan trong 1172024). Ngugc lai, xudt khdu DAP gidm 24% CK xuéng 3.32 triéu tan, trong khi MAP gidm 4% CK con 1.78 triéu tan. Tuy nhién, viéc tai ap dat
kiém soat xuat khau tlr gilra thang 10 da khién xuat khau uré chirng lai rd rét, vai khoi lugng gidm tir 1.37 triéu tan (thang 9) xudng 1.20 triéu tan (thang 10) va 0.60 triéu tan (thang 11).

Buwé'c sang nam 2026, rii ro dia chinh tri va chinh sach riéng lé ctia tirng quéc gia duoc du bao tiép tuc la cac yéu té then chéot dinh hinh cung-cau phan bén toan cau:

+ Dién bién dia chinh trj tai Trung Bong va tién trinh hoa binh Nga-Ukraine c6 thé anh hudng dang ké dén chudi cung ing va dong chay thuong mai.

+ Khung chinh sach va quy dinh (trg cap, bién phap thuong mai, tiéu chuan moi trudng) déng vai trdo quan trong trong viéc dinh hudng san lugng néng nghiép va nhu cau phan bon,
cling vdi cac dién bién kinh té vi mo.

Theo dir liéu Ngan hang Thé gidi, gia nguyén liéu dau vao c6 thé sé khdng tang manh. Cu thé, trong 972025, gia khi tu nhién — nguyén liéu dau vao quan trong ctia sadn xuat uré —
da gidm 26% tai My va 16% tai chau Au (tinh theo USD). Gia amoniac ciing ghi nhan xu huéng gidm trong cling giai doan. Trong ndm 2026, Ngén hang Thé gigi du bao gia dau Brent sé
gidm manh, vé muirc thap nhat trong 5 nam, khoang 60 USD/thung (so véi 68 USD/thung nam 2025). Trong khi d6, gia khi tu nhién cho thay trién vong phan hoa theo khu vuc: du kién
tdng tai My, nhung gidm tai cac trung tam giao dich chinh & chau Au va chau A.

Tiéu thu phan bén toan cau theo nhém dinh dudng Chi s6 gia phan“bon cua Ng.:;m‘han’g Thé gidi San lurong xuat khau phanﬂbon theo loai cua
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Ngubn: IFA, Mirae Asset Vietnam Research Ngudn: World bank, Mirae Asset Vietnam Research Ngudn: Cuc hai quan Trung Quéc, Mirae Asset Vietnam Research
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Tong quan nganh phan bén Viét Nam trong nam 2025

San lugng san xuat phan bon ndi dia - bao gém uré, super 1an, NPK va DAP - ghi nhan murc tang trudng so vai cing ky. Téng sdn lwgng ndi dia Ity ké trong 1172025 dat 7.22 triéu tan
(+8% CK). Co cdu theo tirng san phdm nhu sau:

 Uré: 2.55 triéu tan (+3% CK), chiém 35% téng san lugng

« Super lan: 931,000 tan (+9% CK), chiém 13%

« NPK: 3.28 triéu tan (+11% CK), chiém 45%

« DAP: 458,000 tan (+10% CK), chiém 6%

Gia uré ndi dia cha Viét Nam ti€p tuc bam sat dién bién gia tham chiéu tai khu vuc Trung Péng. Trong 6T2025, gia uré ting manh do gidn doan ngudn cung toan cau va cang thang
dia chinh tri leo thang tai khu vuc Trung Béng, trudc khi ha nhiét trong quy 4 khi rti ro khu vuc gidm bét.

Gia phan bén toan cau duy tri xu hudng phuc hoéi, cing v&i cac gian doan ngudn cung phat sinh tlr cing thang tai Trung Ddng trong Q2/2025, tao diéu kién thuan Igi dé cac cong ty san xuat
trong nudc ddy manh hoat déng xudt khau. Theo d6, ty trong xudt khau phan bén chiém gan 26% téng khoi lugng san xudt trong 1172025, tiém can mirc dinh ghi nhan trong chu ky siéu
hang héa nam 2022. Ngugc lai, nhu cau ndi dia & mirc thap do mua I6n va ngap lut tai khu vyc mién Bac trong giai doan quy 2 va quy 3. Diéu nay cho thdy mirc d6 hoi nhap ngay cang sau
cGia Viét Nam vao chudi thuong mai phan bon toan cau, déng thai khang dinh vai tro cla xuat khdu nhu mét déng Iuc quan trong gitp duy tri hiéu sudt van hanh va bao vé bién Igi nhuan
trong boi canh nhu cau trong nudc suy yéu theo chu ky.

San lugng san xuat phan bén ndi dia theo loai Gia uré ngi dia % San lwgng xuat khau theo khai lwgng san xuat
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Nguon: Cuc hdi quan Viét Nam, Mirae Asset Vietnam Research  Ngudn: Agrimonitor, Mirae Asset Vietnam Research Ngudn: Cuc hdi quan Viét Nam, Mirae Asset Vietnam Research
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Xuat nhap khau phan bén Viét Nam trong nam 2025

TU nam 2023, Viét Nam duy tri da tang truéng manh mé trong hoat dong thuong mai phéan bén, va dén ndm 2025 da thiét lap ky luc méi vé ca san lugng va gia tri xudt nhap khau. Khoi
lugng va gid tri nhap khau dat mirc cao nhét tir trudc dén nay, ddc biét tr cac nha cung cap truyén théng chd chét nhu Trung Quéc va Nga. O chiéu xuét khau, Campuchia - thi truong xuét
khau phan bén 1&dn nhat cta Viét Nam - cting ghi nhan mirc nhap khau ky luc ca vé san lugng lan gia tri.

Tong lugng phén bén nhap khau uéc dat 6.2 trigu tan (+17% CK), véi gia trung binh 354 USD/tén (+8% CK). Trong dé:
+ Trung Qudc van la thi trudng cung cdp |6n nhat vdi 3 triéu tan (+27% CK), chiém 48% tong san lugng nhap khau, gia trung binh 355 USD/tan (+13% CK).
+ Nhap khau tir Nga dat 679,652 tan (+24% CK), chiém 11% tong san lugng nhap khau, gia trung binh 464 USD/tan (+11% CK).

Xuat khau phan bén dat 1.9 triéu tan (+14% CK) véi gia trung binh 429 USD/tan (+4% CK). Trong dé:

+ Campuchia la thj trudng xudt khau Idn nhat cta Viét Nam, chiém 36% vé san lugng xuat khau, dat 702,033 tan (+19% CK) véi gia trung binh 410 USD/tan (+1% CK).
+ Xudt khdu sang Han Qudc gidam manh, dat 118,617 tan (-46% CK) v&i gia trung binh 413 USD/tan (+2% CK).

+ Malaysia nhap khau 109,624 tan (-1% CK) vdi gia trung binh 434 USD/tan (+10% CK).

San lwgng va gia nhap khau phan bén San lugng va gia xuat khau phan bén San lugng nhap khau phan bén theo loai
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Nguoén: Cuc hadi quan Viét Nam, Mirae Asset Vietnam Research Ngudn: Nién gidm thong k&, Mirae Asset Vietnam Research
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Xuat nhap khau phan bén Viét Nam trong nam 2025 (tt.)

Tong gia tri nhap khau phan bén cua Viét Nam dat 2,195 triéu USD (+27% CK). Trong do:

+ Trung Qudc chiém 48% téng gia tri nhap khau, dat 1,061 triéu USD (+43% CK).

+ Gia tri nhap khau tir Nga chiém 14%, véi gia tri nhap khau dat 315 triéu USD (+38% CK).

O chiéu ngugc lai, tdng gia tri xuat khau phan bén dat 845 triéu USD (+19% CK). Trong do:

+ Campuchia la thj trudng xudt khau Idn nhat vai gia tri dat 288 triéu USD (+20% CK), nhd san lugng tang, chiém 34% téng gia tri xuat khau.
+  Xudt khau sang Han Qudc dat 49 triéu USD (-45% CK), do sdn lugng xuat khau gidm, chiém hon 6% téng gia tri xuat khau.
+ Nhg gia ban tang, gia tri xuat khau sang Malaysia tdng 9% CK, véi gia tri xuat khau dat 48 triéu USD, chiém 6% tong gia tri.
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Ngudn:
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Gia DAP 6n dinh & murc cao la yéu td chinh gitp c6 phiéu DDV vuot trdi nganh trong nam 2025
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Phu luc
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Phu luc

Bién lgi nhuan gop cta cac doanh nghiép phan bén cai thién trong nam 2025 Impact of Middle Eastern urea prices on DCM and DPM stock prices
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PHU LUC

H@é théng khuyén nghi c8 phiéu Thang danh gia nganh

Mua : Lgi nhuan ky vong tir 20% trd 1én Tich Cuc : Cac yéu t6 co ban thuan lgi hodc dang cai thién

Tang Ty Trong : Loi nhuan ky vong tir 10% trd 1én Trung Tinh : Cac yéu t6 co ban 6n dinh va du kién khong cé thay déi trong yéu
Nam Gitr : Lgi nhuan ky vong trong khoang +/-10% Tiéu Cuc : Cac yéu t6 co ban khdng thuén lgi hodc theo xu hudng xau

Ban : Lgi nhuan ky vong tir -10% trd xudng

* Hé théng khuyén nghj ctia chiing t6i dua trén lgi nhuan ky vong vé tang trudng gid cd phiéu trong vong 12 thang tiép theo.
* Gid muc tiéu dugc xac dinh bai chuyén vién phan tich 4p dung cac phuong phap dinh gid dugc dé cap trong bao cao, mét phan dua trén du phéng clia ngudi phan tich vé lgi nhuan trong tuong lai.
* \/igc dat gid muc tiéu c6 thé chju tac ddng tlr cac rdi ro lién quan dén ¢ phi€u, doanh nghiép, cling nhu diéu kién thj trudng, vi md néi chung.

Khuyén céo
K& tir ngay phat hanh, Chirng Khoan Mirae Asset va cac chi nhanh khéng c6 bat ky Igi ich dac biét lién quan dén doanh nghiép chi thé va khéng s& hitu trén 1% sé lugng cé phi€u dang luu hanh cda doanh nghiép chd thé.

Xac nhan ctia chuyén vién phan tich

Chuyén vién phan tich chju trach nhiém thuc hién bao cdo nay xac nhan réng (i) nhirng quan diém dugc trinh bay trong bao cdo nay phan anh dung quan diém ca nhan cac t6 chirc phat hanh va chirng khoan trong bao céo va (ii)
khéng c6 phan thu lao nao cdia chuyén vién phan tich da, dang, hodc sé truc tiép hay gian ti€p co lién quan dén cac khuyén nghi hay quan di€m thé hién trong bao cdo nay. Tuong tu nhu cac nhan vién trong céng ty, Chuyén vién phan
tich nhan dugc thu lao dya trén doanh thu va Igi nhuan téng thé ciia Chirng Khodn Mirae Asset, trong d6 bao gdm doanh thu tir cac don vi kinh doanh khac nhu bd phan Mai gidi té chirc, Ngan hang dau tu hodc Tu van doanh nghiép.
Tai thoi di€ém phat hanh bao cdo, Chuyén vién phan tich khéng biét vé bat ky xung dét lgi ich thuc té&, trong y&u nao cda Chuyén vién phan tich hodc Chimng Khoan Mirae Asset.

Tuyén b6é mién trir trach nhiém

Béo cao nay dugc cong bé bai Cong ty C8 phan Chirng khoan Mirae Asset (Viét Nam) (sau day goi tat la MAS), 1a cong ty chirng khoan dugc dang ky tai nudc Cong hda xa hdi chi nghia Viét Nam va 1a thanh vién clia S& giao dich chimng
khoan Viét Nam. Thoéng tin va y ki€n trong tai liéu nay da dugc téng hgp tir cac nguén dugc cho |a dang tin cdy, nhung nhirng thong tin d6 chua dugc xac minh doc 1ap va MAS khéng cam doan, dai dién hodc bao dam, ré rang hay ngu
y, vé tinh cdng bang, chinh xac, day dd hodc tinh ddng dan cda thong tin va y kién trong tai liéu nay hodc clia bat ky ban dich nao sang tiéng Anh tir tiéng Viét. Trong trudng hgp ban dich tiéng Anh cdia mot bao cdo dugc chuan bj bang
ti€ng Viét, ban géc clia bdo cdo bang ti€ng Viét c6 thé da dugc cung cdp cho nha dau tu trude khi thuc hién bao cdo nay.

P6i tugng ti€p nhan dugc nhdm dén cha bao cao nay la cac nha dau tu té chirc chuyén nghiép, nhirg ngudi cé kién thirc dang ké vé moi trudng kinh doanh dia phuong, cac thong I€ chung, ludt va nguyén tac ké toan, va khdng cé viéc
ca nhan nao tiép nhan hodc s dung béo cado nay sé vi pham bat ky luat hoac quy dinh hodc ddi tugng clia MAS va cac chi nhanh déi vai cac yéu cau vé dang ky hodc cap phép & bat ky khu vire tai phan nao sé nhan dugc hodc st dung
bat ky thdng tin nao tir day.

Bao cdo nay chi danh cho muc dich théng tin chung, khéng phai va s& khéng dugc hi€u 1a mot 16i dé nghi hoac mot 16i mai chao dé thuc hién cac giao dich bat ky chirng khoan hoac céng cu tai chinh nao khac. Bdo cao khéng ciu
thanh 1&i khuyén dau tu cho bat ky ngudi nao va ngudi dé sé khéng dugc coi la khach hang clia MAS chi vi nhan dugc bao cdo nay. Bao cdo nay khong tinh dén cac muc tiéu dau tu cu thé, tinh hinh tai chinh hodc nhu cau cda cac khach
hang ca nhan. Bao cao khéng dugc dua vao dé thay thé cho viéc thuc hién phan quyét ddc 1ap. Thong tin va y kién trong tai liéu nay 1a ké tir ngay cla tai liéu nay va cé thé thay déi ma khéng can théng bao trudc. Gia va gia trj clia cac
khoan dau tu dugc dé cap trong bdo cdo nay va thu nhap tir chiing cé thé gidm gia hodc tang gia, va cac nha dau tu cé thé phai chiju 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khéng phai 1a biéu thj cho hiéu suét trong tuong
lai. Lgi nhudn trong tuong lai khong dugc dam bao va cd thé xdy ra mat vén ban dau. MAS, cac chi nhanh va giam déc, can bd, nhan vién va dai ly cda ho khéng chiu bat ky trach nhiém phap ly nao d&i vai bat ky tén that nao phat sinh
tlr viéc str dung tai liéu nay.

MAS c6 thé da dua ra cac bao cdo khac khéng nhat quan va dua ra két luan khac vai cac y kién dugc trinh bay trong bao cdo nay. Cac bao cao cd thé phan anh céc gia dinh, quan diém va phuong phap phan tich khac nhau cda cac nha
phan tich da chuan bi chiing. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hop véi cac y kién va quan di€ém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh cdia MAS va giam déc, can b, nhan vién va dai ly cla
ho c6 thé c6 cac vi tri dai hodc ngan trong bat ky ching khodn chdi d& nao vao bat ky ltc ndo va cé thé thuc hién mua hodc ban, hodc d& nghi mua hoac ban bat ky chirng khodn nao nhu vay hodc cac cdng cu tai chinh khac tuy tirng
thaoi diém trén thj trudng mé hoac theo cach khac, trong tirng trudng hgp, vai tu cach 1a bén giao dai ly hoac bén dai ly. MAS va cac chi nhanh clia né cé thé da c6, hoac c6 thé mong dgi tham gia vao cac méi quan hé kinh doanh véi cac
cong ty chl thé dé cung cdp cac dich vy ngan hang dau tu, tao thi trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khoéng mot phan nao cla tai liéu nay c6 thé dugce sao chép hodc tai tao theo bat ky cach thirc hoac hinh thirc nao hodc dugc phan phdi lai hodc xudt ban, toan bd hodc mot phan, ma khéng c6 sy dong y trudc bang van ban ciia MAS
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Mirae Asset Securities International Network

Mirae Asset Securities Co., Ltd. (Seoul)

One-Asia Equity Sales Team

Mirae Asset Center 1 Building

26 Eulji-ro 5-gil, Jung-gu, Seoul 04539
Korea

Tel: 82-2-3774-2124

Mirae Asset Securities (USA) Inc.

810 Seventh Avenue, 37th Floor
New York, NY 10019
USA

Tel: 1-212-407-1000

Mirae Asset Securities (HK) Ltd.
Units 8501, 8507-8508, 85/F
International Commerce Centre
1 Austin Road West

Kowloon

Hong Kong

Tel: 852-2845-6332

Mirae Asset Securities (UK) Ltd.

41st Floor, Tower 42
25 Old Broad Street,
London EC2N 1HQ
United Kingdom

Tel: 44-20-7982-8000

PT. Mirae Asset Sekuritas Indonesia
District 8, Treasury Tower Building Lt. 50
Sudirman Central Business District

JI. Jend. Sudirman, Kav. 52-54

Jakarta Selatan 12190

Indonesia

Tel: 62-21-5088-7000

Mirae Asset Wealth Management (USA) Inc.

555 S. Flower Street, Suite 4410,
Los Angeles, California 90071
USA

Tel: 1-213-262-3807

Mirae Asset Wealth Management (Brazil) CCTVM

Rua Funchal, 418, 18th Floor, E-Tower Building
Vila Olimpia

Sao Paulo - SP

04551-060

Brazil

Tel: 55-11-2789-2100

Mirae Asset Securities Mongolia UTsK LLC

#406, Blue Sky Tower, Peace Avenue 17
1 Khoroo, Sukhbaatar District
Ulaanbaatar 14240

Mongolia

Tel: 976-7011-0806

Shanghai Representative Office

38T31, 38F, Shanghai World Financial Center
100 Century Avenue, Pudong New Area
Shanghai 200120

China

Tel: 86-21-5013-6392

Mirae Asset Securities (Singapore) Pte. Ltd.

6 Battery Road, #11-01
Singapore 049909
Republic of Singapore

Tel: 65-6671-9845

Mirae Asset Investment Advisory (Beijing) Co., Ltd

2401B, 24th Floor, East Tower, Twin Towers

B12 Jianguomenwai Avenue, Chaoyang District
Beijing 100022

China

Tel: 86-10-6567-9699

Ho Chi Minh Representative Office

7F, Saigon Royal Building

91 Pasteur St.

District 1, Ben Nghe Ward, Ho Chi Minh City
Vietnam

Tel: 84-8-3910-7715

Mirae Asset Securities (Vietnam) JSC

7F, Le Meridien Building

3CTon Duc Thang St.

District 1, Ben Nghe Ward, Ho Chi Minh City
Vietnam

Tel: 84-8-3911-0633 (ext.110)

Beijing Representative Office

2401A, 24th Floor, East Tower, Twin Towers

B12 Jianguomenwai Avenue, Chaoyang District
Beijing 100022

China

Tel: 86-10-6567-9699 (ext. 3300)

Mirae Asset Capital Markets (India) Private Limited

Unit No. 506, 5th Floor, Windsor Bldg., Off CST
Road, Kalina, Santacruz (East), Mumbai - 400098
India

Tel: 91-22-62661336
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